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						Contact one of our representatives today to discuss the value of your annuity or structured settlement payments.					
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							I understand that Sell My Annuity or a related company may contact me by phone or email to discuss my annuity.
						

					


	



		Sell My Structured Settlement in Washington

					Home / State Statutes / Washington Statutes

		
			Washington Law for Selling a Structured Settlement

			      	Statute and Bill: Wash. Rev. Code Ann. §§ 19.205.010 – 19.205.060, § 19.205.900
Enacted: May 07, 2001 Effective: July 22, 2001
HB 1347.E - DIGEST
Provides that, not less than three days prior to the date on which a payee signs a transfer agreement, the transferee shall provide to the payee a separate disclosure statement, in bold type no smaller than 14 points, setting forth:
   (1) The amounts and due dates of the structured settlement payments to be transferred;
   (2) The aggregate amount of such payments;
   (3) The discounted present value of the payments to be transferred, which shall be identified as the "calculation of current value of the transferred structured settlement payments under federal standards for valuing annuities", and the amount of the applicable federal rate used in calculating such discounted present value;
   (4) The gross advance amount;
   (5) An itemized listing of all applicable transfer expenses, other than attorneys' fees and related disbursements payable in connection with the transferee's application for approval of the transfer, and the transferee's best estimate of the amount of any such fees and disbursements;
   (6) The net advance amount;
   (7) The amount of any penalties or liquidated damages payable by the payee in the event of any breach of the transfer agreement by the payee; and
   (8) A statement that the payee has the right to cancel the transfer agreement, without penalty or further obligation, not later than the third business day after the date the agreement is signed by the payee.Declares that a direct or indirect transfer of structured settlement payment rights is not effective and a structured settlement obligor or annuity issuer is not required to make any payment directly or indirectly to any transferee of structured settlement payment rights unless the transfer has been approved in advance in a final court order or order of a responsible administrative authority based on express findings by such court or responsible administrative authority that:
   (1) The transfer is in the best interest of the payee, taking into account the welfare and support of the payee's dependents;
   (2) The payee has been advised in writing by the transferee to seek independent professional advice regarding the transfer and has either received such advice or knowingly waived such advice in writing; and
   (3) The transfer does not contravene any applicable statute or the order of any court or other government authority.
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					Speak to an expert about your Structured Settlement Annuity

					
						
							  
							    
							  

							  
							    
							  

						

						
							  
							    
							  

							  
							    
							  

						

					

					Get Your Free Quote!

					
					We will contact you right away to get you money fast!

					Or Call Right Now:

					
 (866) 484-4463

					By submitting this request, you agree to SellMyAnnuity, LLC’s privacy policy and terms of use. We may contact you at the phone number(s) entered above and any additional numbers you provide to us later, including your wireless number, to market products and services. We may use an automated dialing system to contact you and we may leave pre-recorded voicemail messages, so you can call us back.
				

			

		

	




	
		
			
			
				
					Thanks! An agent will contact you shortly!

					Why wait? Call Right Now:

					
 (866) 484-4463
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